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Columbia adds five to
management portfolio
Columbia Hospitality Manage-
ment LLC has added five hotels
to its management portfolio.
The new hotels include, the
Baymont Inn & Suites in Oxford,
AL; three Microtel Inn & Suites
located in Atlanta, Shelbyville,
TN and Dothan, AL; and a Best
Western Suites in Georgia. Co-
lumbia Hospitality now manag-
es 16 properties totaling 2,245
rooms nationwide.

Hyatt closes on deal for
17 LodgeWorks hotels

Hyatt Hotels Corp. has closed
on its acquisition of a portfolio
of assets from LodgeWorks, LP,
for $600 million with one addi-
tional hotel acquisition to close
during the fourth quarter. The
acquisition also includes the
management or franchise rights
to four other hotels that were
part of LodgeWorks. The hotels
include 17 Hotel Sierra proper-
ties, four Hotel Avia properties,
one Hyatt Place, and two Hyatt
Summerfield Suites.
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B Hotels will open its second
property in South Beach,

Marriott's newest project will stand tall in NYC

By Lauren EsposiTo

NEW YORK—Marriott International is bring-
ing its Courtvard and Residence Inn brands
to the enviable Central Park area of Manhat-
tan with a dual-branded structure that will be-
come the Big Apple’s tallest hotel.

Owned by Granite Broadway Development,
the 68-story Courtyard and Residence Inn
Manhattan/Central Park will be located at

Carey Watermark to enter New Orleans with historic property

By Sterani C. O'ConnoR

South Beach is next
hot spot for B Hotels

By Srterami C. O'Connor

MIAMI—Nine months after debuting its first property in
Fort Lauderdale, the nascent lifestyle brand B Hotels &
Resorts (BH&R) 1s into its second conversion and reposi-
tioning project, this time here on Collins Ave. in the city’s

Art Deco district.
With the 250-room Continental Oceanfront South
Beach Hotel on 18th St. as the foundation, BHE&R is in
continued on page 62

the stat corner

Broadway and 54th St. Slated to open in late RevPAR—Year fo Date—
2013, the hotels will both be managed by Ar- July 2011 vs July 2010
lington, VA-based Interstate Hotels & Resorts.

2010

The project is already under construction and
is in the foundation phase.
Although the official announcement for the
property was made only recently, the project
has been in various stages of development for ?
several years, according to Tom Brinkman,
continued on page 66
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Bourbon Streets.

NEW ORLEANS—Carey Water-
mark Investors, Inc. (CWI) has a
second deal under its belt, giving

Michael Medzigian,
Carey Watermark Investors, Inc.

the REIT its third property this year.

In a $45.7 million joint venture
with HRI Properties, a locally
based real estate development
company, CWI acquired the Cha-
tcau Bourbon, A Wyndham His-
toric Hotel, located at the foot of
the French Quarter at Canal and

The landmark property, built
in 1849 as the DUH. Holmes Co.’s
flagship department store, origi-
nally was acquired by HRI and
transformed into a 251-room ho-
tel in 1995,

continued on page 64
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